
NTT DATA to Acquire Dell Services, Accelerating the Company’s Position as a Leading Global IT
Services Partner

March 29, 2016

The combination will create a rich portfolio of IT and digital business solutions for some of the most attractive services industry sectors
including healthcare, financial services, insurance, and the public sector.
The combined company will become an IT and BPO solutions powerhouse for the healthcare industry with more than 40 years of industry
experience and robust end-to-end solutions.
Deal will significantly increase NTT DATA's presence in North America, strengthen and expand its global delivery network, and bolster its
infrastructure services capabilities.

NTT DATA, Inc. and Dell Inc. today announced they have entered into a definitive agreement for NTT DATA to acquire Dell Services, an IT services
provider recognized for its depth in vertical industries and for its offerings around infrastructure services, cloud services, application services, and
business process outsourcing. The agreement reflects NTT DATA's continued focus on expanding its brand and leadership position globally.

"NTT DATA is pleased with the unique opportunity to acquire such high-caliber talent, and a corporate culture that shares common values with NTT
DATA, with emphasis on ‘Clients First,' ‘Foresight,' ‘Teamwork,' and a commitment to innovation," stated Toshio Iwamoto, President and CEO of NTT
DATA Corporation. "Welcoming Dell Services to NTT DATA is expected to strengthen our leadership position in the IT Services market and initiates
an important business relationship with Dell."

Through this transaction NTT DATA and Dell Services clients will have access to the expanded capabilities and industry offerings of the combined
organization, delivering upon a consistent theme that is inherent to the NTT DATA brand: placing clients' needs first, fostering innovation, and driving
accelerated results through its global reach and cost-efficient solutions.

"I'm extremely proud of Dell Services' solid growth, broad capabilities and deep domain expertise in Healthcare & Life Sciences, Banking, Financial
Services and Insurance. Our investments in digital services, application modernization, tools, automation and 'as-a-service‘ models, have enabled
Dell Services customers to simplify their IT environment, empower their workforce, engage their customers and grow," said Michael Dell, chairman
and chief executive officer of Dell Inc. "Together, NTT DATA and Dell Services will be a winning combination for Dell Services customers, team
members and partners."

When the transaction is completed, clients and employees of Dell Services and NTT DATA will also benefit from:

A significant expansion of BPO capabilities, particularly in healthcare and insurance industries.
Increased infrastructure platform, with the Dell Services data centers in the U.S., U.K., and Australia joining NTT's 230 data centers around
the globe.
Expanded technology resources to provide next-generation application and business process services to help clients leverage IT to drive
business performance and outcomes.

John McCain, CEO of NTT DATA, Inc., led this transaction and will have overall responsibility for leading the combined business.

"There are few acquisition targets in our market that provide this type of unique opportunity to increase our competitiveness and the depth of our
market offerings," said Mr. McCain. "Dell Services is a very well-run business and we believe its employee base, long-standing client relationships,
and the mix of long term and project-based work will enhance our portfolio. We are confident this transaction will be positive for clients, employees,
and shareholders, and will advance our collective vision to be an innovative partner for our clients."

Dell Services will continue to operate under the leadership of Suresh Vaswani, president of Dell Services, reporting to Michael Dell, until the
transaction closes.

"I'm proud of the job the Services leadership team has done in driving and modernizing the business, achieving industry-leading customer
satisfaction scores, and winning marquee deals with global companies across industries," said Suresh Vaswani, president of Dell Services. "This
acquisition will create even more value for customers and will benefit employees as they become part of a top ten global IT services business."

The transaction is subject to customary closing conditions and regulatory approvals.

Wells Fargo Securities acted as lead financial advisor to NTT DATA, Inc. J.P. Morgan Securities LLC and Credit Suisse Securities (USA) LLC also
acted as financial advisors to NTT DATA, Inc.

Citigroup acted as lead financial advisor to Dell Inc.
 

About NTT DATA

NTT DATA is a leading IT services provider and global innovation partner with 80,000 professionals based in over 40 countries. NTT DATA
emphasizes long-term commitment and combines global reach and local intimacy to provide premier professional services, including consulting,
application services, business process and IT outsourcing, and cloud-based solutions. We're part of NTT Group, one of the world's largest
technology services companies, generating more than $100 billion in annual revenues, and partner to 80% of the Fortune Global 100. Visit
americas.nttdata.com to learn how our consultants, projects, managed services, and outsourcing engagements deliver value for a range of
businesses and government agencies.

http://www.businesswire.com/news/home/20160325005180/en/Dell-Services-Builds-Momentum-Multiple-100M-Deals
http://americas.nttdata.com/


About Dell
Dell Inc. listens to customers and delivers worldwide innovative technology, business solutions and services that give them the power to do more.
Dell Services develops and delivers a comprehensive suite of services and solutions in applications, business process, consulting, infrastructure and
cloud services to help customers succeed. Visit Dell Services on LinkedIn and follow us on Twitter.

Dell is a trademark of Dell Inc. Dell disclaims any proprietary interest in the marks and names of others.

Disclosure Regarding Forward-Looking Statements
This communication contains forward-looking statements, which reflect NTT DATA, Inc.'s current expectations.In some cases, you can identify these
statements by such forward-looking words as "anticipate," "believe," "could," "estimate," "expect," "intend," "confident," "may," "plan," "potential,"
"should," "will" and "would," or similar expressions. Factors or risks that could cause our actual results to differ materially from the results we
anticipate include, but are not limited to: (i)　the failure to consummate or delay in consummating the proposed transaction; (ii) the risk that a
condition to closing of the proposed transaction may not be satisfied; (iii) the risk that a regulatory approval that may be required for the proposed
transaction is delayed, is not obtained, or is obtained subject to conditions that are not anticipated; (iv) the effect of the announcement of the
proposed transaction on NTT DATA's relationships with its customers, operating results and business generally; and (vi) adverse changes in general
economic or market conditions. NTT DATA undertakes no obligation to publicly update or review any forward-looking statement, whether as a result
of new information, future developments or otherwise, except as required by law.

Disclosure Regarding Forward-Looking Statements

This communication contains forward-looking statements, which reflect Dell Inc.'s current expectations. In some cases, you can identify these
statements by such forward-looking words as "anticipate," "believe," "could," "estimate," "expect," "intend," "may," "plan," "potential," "should," "will"
and "would," or similar expressions. Factors or risks that could cause our actual results to differ materially from the results we anticipate include, but
are not limited to: (i) the failure to consummate or delay in consummating the proposed transaction; (ii) the risk that a condition to closing of the
proposed transaction may not be satisfied; (iii) the risk that a regulatory approval that may be required for the proposed transaction is delayed, is not
obtained, or is obtained subject to conditions that are not anticipated; and (iv) the effect of the announcement of the proposed transaction on Dell
Inc.'s relationships with its customers, operating results and business generally. Dell Inc. undertakes no obligation to publicly update or review any
forward-looking statement, whether as a result of new information, future developments or otherwise, except as required by law.
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